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	This Agreement is entered into between the State of California (Department of Transportation; hereinafter called "SELLER") and the undersigned purchaser (hereinafter called "BUYER") for the purchase of certain real property.
It Is Hereby Agreed As Follows:
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SELLER agrees to sell to BUYER and BUYER agrees to purchase from SELLER upon the terms and for the consideration set forth in this Agreement, all that certain real property situated in the City of 
County of                                                 , State of California and legally described as follows:
Consideration:
BUYER will place into escrow a good faith deposit of:
Estimated Proceeds of Loan to be obtained by BUYER:
Estimated Affordable Sales Price:
The Estimated Affordable Sales Price is based upon the formula set out on the attached Affordable Sales Price Calculation form.  The Final Affordable Sales Price will be determined just prior to the close of escrow and BUYER agrees to pay the Final Affordable Sales Price for the property.
BUYER understands that the Final Affordable Sales Price and terms are based upon all of BUYER'S income, as reported on Income Certification, and that if all of BUYER'S income has not been accurately reported, SELLER, at its election, may rescind this Agreement and recover title to and possession of the real property or sue to damages.  All costs, expenses and legal fees are to be payable by BUYER.
If no adjustments are required, the Estimated Affordable Sales Price will be the Final Affordable Sales Price.
Prior to the close of escrow, BUYER will deposit into escrow, or cause to be deposited into escrow, all funds and/or documents required from BUYER to enable escrow to close.  SELLER agrees to deposit with the Escrow Agent a Director's Deed conveying the real property to BUYER, together with such other instruments as are necessary.
(a)
 
 
(b)
 
 
 
(c)
(d)
Title to the property shall be vested:
Conveyance by SELLER shall be all of its right, title and interest in the property to be sold, subject to all exceptions and  reservations whether or not of record and a Right to Purchase Agreement Between Caltrans and Buyer, signed and recorded concurrent with the deed in this transaction.  Agreement is, by reference herein, made a part of this Agreement, and has been read and is hereby approved by the undersigned.
BUYER will procure, at BUYER'S expense, new fire insurance coverage in an amount and type satisfactory to SELLER
and which meets the provisions of the Right to Purchase Agreement, Proof of said coverage will be deposited with SELLER.
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5.
also known as:
It is understood and agreed that the real property conveyed shall include all building fixtures, equipment and appliances which are part of the above described real property.
(Street Address)
$
$
$
IN WITNESS WHEREOF, the parties have executed this Agreement the day and year first above written.
Escrow fees, charges, and costs shall be paid by BUYER and SELLER in accordance with local custom.  It is expressly understood and agreed, however, that the cost of such fees, charges and costs to SELLER may not reduce the net proceeds received by SELLER from this sale to an amount less than $                                 which is the  original acquisition price paid by SELLER.
BUYER acknowledges that the subject property has been removed from the Assessed Property rolls in the County of
                                             BUYER further acknowledges full responsibility for the payment of all
property taxes and assessments accruing after the close of escrow.
This Agreement, on behalf of the SELLER, is subject to approval by the California Transportation Commission.
SELLER will fund repairs required by lenders and if a government housing assistance program is used, repairs required by such program.  Notwithstanding the provisions of paragraph 6 above, the proceeds to SELLER may be reduced by the amount of money required by such repairs.
(Use only where repair costs exceed SELLER'S acquisition price and repairs to occur after Deed recorded.)  Since the cost of repairs in this sale will exceed the BUYER'S Estimated Affordable Sales Price, SELLER will deposit into escrow, upon demand of Escrow Agent, the amount of $                           in order to complete the sale in accordance with the terms of this Agreement.)
Any amendment of, or supplement to, this Agreement must be in writing and approved in writing by both BUYER and SELLER.
Should BUYER decide, unilaterally, to cancel this Agreement, BUYER'S "good faith deposit" will be returned, but not before BUYER'S account is debited for all appropriate cancellation fees and charges for services rendered to that point.  Should BUYER and SELLER both agree to cancel this Agreement, such charges and fees will be apportioned in 
accordance with paragraph six (6) of this Agreement.
This Agreement contains the entire agreement between the parties and neither party relies upon any warranty or representation not contained in this Agreement.
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